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OATHORAFFIRMATION

I, JohnL.KauthIll ,swear(oraffirm)that,to thebestof my knowledgeand
belieftheaccompanyingfinancialstatementsandsupportingschedulespertainingto thefirmof
IntercontinentalAssetManaqementGroup,Ltd. , asof December31 ,2019,aretrue
andcorrect. I furtherswear(or affirm)thatneitherthecompanynoranypartner,proprietor,principalofficerordirectorhasany

@ proprietaryinterestinanyaccountclassifiedsolelyas thatofacustomer,exceptasfollows:

JohnL.Kauth Ill

ChiefExecutiveOfficer

6 Title

MARIAA SLoAN
Notary ID #4786618

My Commission Expires
April 13, 2024

NotaryPublic

Thisreport**contains(checkallapplicableboxes):
(a) FacingPage.
(b) Statementof FinancialCondition.

_ (c) Statementof Income(Loss).
(d) Statementof CashFlows.
(e) StatementofChangesinStockholders'Equityor Partners'orSoleProprietor'sCapital.
(f) Statementof ChangesinLiabilitiessubordinatedto Claimsof Creditors.

_ (g) Computationof NetCapital.
_ (h) Computationfor Determinationof ReserveRequirementsPursuantto Rule15c3-3.
_ (i) InformationRelatingto the Possessionor ControlRequirementsUnderRule15c3-3.

(j) A Reconciliation,includingappropriateexplanation,of the Computationof Net CapitalUnder Rule 15c3-1 and the Computationfor
Determinationof theReserveRequirementsUnderExhibitA of Rule15c3-3.

(k) AReconciliationbetweentheAuditedandUnauditedStatementsof FinancialConditionwithrespecttomethodsof Consolidation.
(l) An Oathor Affirmation.
(m) Acopyof theSIPCSupplementalReport.
(n) A reportdescribinganyMaterialinadequaciesfoundto existorfoundto haveexistedsincethedateof thepreviousAudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmonManagement'sExemptionReport.

**Forconditionsof confidentialtreatmentofcertainportionsofthisfiling,seeSection240.17a-5(e)(3).
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This report is filed in accordance with Rule 17a-5(e) (3)under the Securities Exchange
Act of 1934 as a Public Document
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ÎÀ MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Partners

Intercontinental Asset Management Group, Ltd.

OpInIon on the FinancIal Statement

We have audited the accompanying statement of financial condition of Intercontinental Asset
Management Group, Ltd. (the Partnership) as of December 31, 2019 that is filed pursuant to
Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes (the financial
statement). In our opinion, the financial statement presents fairly, in all material respects, the financial
position of the Partnership as of December 31, 2019, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Partnership's management. Our responsibility is to
express an opinion on the Partnership's financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Partnership in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to erroror fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis,evidence regarding the amounts and disclosures in the financial

statement. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statement. We
believe that our audit provides a reasonable basis for our opinion.

Dallas, Texas
February 26, 2020

We have served as the Partnership's auditor since2016.



INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
$ Statementof FinancialCondition

December31,2019

$ ASSETS

Cashandcashequivalents $ 981,302

Receivablefrombroker-dealer 399,256

g Non-allowableassetsotherreceivable 429,938

Otherreceivables 9,381

$ 1,819,877

LIABILITIESANDPARTNERS'CAPITAL

g Liabilities:
, Accountspayableandaccruedexpenses $ 57,301

Notespayable 100,000

TotalLiabilities 157,301

Partners'capital 1,662,576

TotalLiabilitiesandPartners'Capital $ 1,819,877

Theaccompanyingnotesareanintegralpartofthisfinancialstatement.



INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Notesto FinancialStatement

December31,2019

Note1 - Summaryof SignificantAccountinqPolicies

IntercontinentalAssetManagementGroup,Ltd.(the "Partnership")is a Texas limited partnershipin which
intercontinentalAssetManagementCorporation(the"Company")isthegeneralpartnerandhasa5%interest.The
twoshareholdersoftheCompanyarethelimitedpartnersandhave66.5%and28.5%interestsinthePartnership,
respectively.ThePartnershipagreementprovidesforcertaincontributionsof capitaiby thepartners.Profitsand

g lossesof thePartnershipwillbeallocatedinproportiontothepartnershippercentagesofthepartners.Thegenerai
partnerwilldeterminetheaggregateamountsandthetimesanydistributionswillbemade.Thelimitedpartnersare
notpersonallyliableforanyobligationsofthe Partnership.Officesof the Partnershipare locatedinSanAntonio,

g Texas.

ThePartnershipisa broker-deaierinsecuritiesregisteredwiththeSecuritiesandExchangeCommission("SEC")
andisa memberofthe FinanciaiIndustryRegulatoryAuthority("FINRA").ThePartnershipoperatesunderSEC
Rule15c3-3(k)(2)(ii).The Partnershipisengagedinthe buyingandsellingof listedandover-the-counterstocks,
retailingof mutualfunds,buyingandsellingcorporate,municipal,andgovemmentdebt instruments,aswellas
optionsandfutures.ThePartnership'sbusinessisconductedwithcustomerslocatedworldwide.

ThePartnershipoperatesunderaclearingagreementwithPershingLLC("Pershing"),a BankofNewYorkSecurities
Groupcompany,wherebyPershingclearstransactionsforthecustomersofthePartnershipandcarriestheaccounts

§ of suchcustomerson a fully-disclosedbasis. ThePartnershipdoes not holdcustomercashor securitiesin
connectionwithsuchtransactions.

$ The Partnershiphasan introducingbrokeragreementwithRosenthalCollinsGroup,wherebyRosenthalCollins
Groupwillclearallcommoditiesrelatedtransactionsandcarryaccountsofsuchcustomersona fully-disclosedbasis.
ThePartnershipdoesnotholdcustomercashorsecuritiesinconnectionwithsuchtransactions

@ ThetimingofthePartnership'srevenuerecognitionmaydifferfromthetimingofpaymentbythePartnership'scustomers.
ThePartnershiprecordsa receivablewhenrevenueis recognizedpriorto paymentandhaveanunconditionalrightto
payment.

ThePartnershiphada receivablesrelatedtorevenuesfromcontractswithnon-customersof$79,732atDecember31,
2018and$9,382atDecember31,2019.

ThePartnership'sfederalandstateincometax retumsaresubjectto examinationovervariousstatutesof limitations
generallyrangingfromthreetofiveyears.

The preparationof financialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin the United
§ StatesofAmericarequiresmanagementto makeestimatesandassumptionsthat affectthereportedamountsof

assetsandliabilitiesanddisclosureofcontingentassetsandliabilitiesatthedateofthe financialstatementsandthe
reportedamountsof revenuesandexpensesduringthe reportingperiod.Actual resultscoulddifferfromthose
estimates.



INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Notesto FinancialStatement

December31,2019

Note1- Summaryof SignificantAccountinqPolicies,continued

FairValueMeasurements

ThePartnershipusesvariousmethodsincludingmarket,incomeandcostapproaches.Basedontheseapproaches,
thePartnershipoftenutilizescertainassumptionsthatmarketparticipantswoulduse inpricingtheassetor liability,
includingassumptionsaboutriskandortherisksinherentinthe inputsto thevaluationtechnique.Theseinputscan
be readilyobservable,marketcorroborated,orgenerallyunobservableinputs.The Partnershiputilizesvaluation
techniquesthatmaximizetheuseof observableinputsandminimizethe useof unobservableinputs.Basedonthe

g observabilityof the inputsusedin thevaluationtechniquesthe Partnershipis requiredto providethe following
informationaccordingto the fair valuehierarchy.Thefairvaluehierarchyranksthequalityandreliabilityof the
informationusedtodeterminefairvalues.Financialassetsandliabilitiescarriedatfairvaluewillbeclassifiedand

disclosedinoneofthe followingthreecategories:

Level1 - Valuationsfor assetsandliabilitiestradedinactiveexchangemarkets,suchas the NewYorkStock
Exchange.Level1alsoincludesU.S.TreasuryandfederalagencysecuritiesandFederalagencymortgage-backed
securities,whicharetradedbydealersorbrokersinactivemarkets.Valuationsareobtainedfromreadilyavailable
pricingsourcesformarkettransactionsinvolvingidenticalassetsorliabilities.

Level2 - Valuationsforassetsandliabilitiestradedinlessactivedealerorbrokermarkets.Valuationsareobtained

g fromthirdpartypricingservicesforidenticalorsimilarassetsor liabilities.

g Level3 - Vaiuationsfor assetsandliabilitiesthatarederivedfromothervaluationmethodoiogies,includingoption
pricingmodels,discountedcashflowmodelsandsimilartechniques,andnotbasedonmarketexchange,dealer,or
brokertradedtransactions.Level3 valuationsincorporatecertainassumptionsandprojectionsindeterminingthe
fairvalueassignedto suchassetsorliabilities.

FortheyearendedDecember31,2019,theapplicationofvaluationtechniquesappliedtosimilarassetsandliabilities
has beenconsistent. Thefairvalueof securitiesownedis deemedto be Level1 investments.Therewereno
transfersintooroutof theLevel1,2 and3categoriesinthefairvaluemeasurementhierarchyfortheyearended
December31,2019.ThePartnershipheldnosecuritiesownedasof December31,2019.



g INTERCONTINENTALASSETMANAGEMENTGROUP,LTD.
Notesto FinancialStatement

December31,2019

Note2 - NetCapitalRequirements

Pursuantto thenetcapitalprovisionsof Rule15c3-1 of the SecuritiesExchangeAct of 1934,the Partnershipis
requiredto maintainaminimumnetcapital,asdefinedundersuchprovisions.Netcapitalandtherelatednetcapital
ratiomayfluctuateon a dailybasis.At December31,2019,the Partnershiphas netcapitalof approximately

@ $1,232,128andnetcapitalrequirementsof $250,000.The Partnership'sratioof aggregatedindebtednessto net
capitalwas.13to1.TheSecuritiesandExchangeCommissionpermitsaratioofnogreaterthan 15to 1.

CapitaidistributionstopartnerscanbemadeunderacapitaldistributionpolicyapprovedbythePartnership'sgeneral
partner.Periodicdistributionsapprovedby the Partnership'sgeneralpartnerare madeto enablepartnersto pay
federalincometaxesonpartnershipprofits,amongotherpurposes.

Note3 - RelatedPartyTransactions

ThePartnershipisamemberofagroupofaffiliatedcompaniesundercommoncontrolandhasextensivetransactions
@ and relationshipswith membersof the group. The existenceof thatcontrolcouldcreateoperatingresultsand

financialpositionsignificantlydifferentthanifthecompanieswereautonomous.ThePartnership,theCompany,and
otherentitiesthatareundercommonownershipshareofficespace,certainemployees,andfixedassets. Officers'
salariesandotheroverheadexpensesof approximately$300,000for theyearendedDecember31,2019were
aiiocatedbyanaffiliateundercommonownershipto thePartnership.

ThePartnershiphasunsecurednotespayableto partnersfor$100,000at 5%.Thenotes,inciudingprincipaiand
accruedbutunpaidinterestshallbedueandpayabieonorbeforeNovember26,2028.Interestonlyontheunpaid
principalbalanceofthe Notesshallbedueandpayableas of November25,2019,andannuallythereafter,untilall

g amountsowedarepaidinfull. DuringtheyearendingDecember31,2019,thePartnershippaid$5,000in interest
to relatedparties.

ThePartnershipservesasa conduitforfeepaymentsfromPershingtoanaffiliatedinvestmentadvisor.Fundsare
receivedfromPershingandremittedto theaffiliatemonthly.FortheyearendedDecember31,2019,thePartnership

G received,andsubsequentlyremitted$7,357,962.
Note4 - ConcentrationRisk

AtDecember31,2019,andatvariousothertimesthroughout2019,thePartnershiphadcashbalancesinexcessof
federallyinsuredlimits.

$ Note5 - CommitmentsandContingencies

inciudedin thePartnership'sclearingagreementwithitsclearingbroker-dealers,areindemnificationclauses.These
clausesrelatesto instanceswherethePartnership'scustomersfailtosettlesecurityandcommoditiestransactions.

g Intheeventthisoccurs,thePartnershipwill indemnifytheclearingbroker-deaiers totheextentof thenetlossonthe
unsettledtrade.AtDecember31,2019,managementofthePartnershiphadnotbeennotifiedbytheclearingbroker-
dealers,norweretheyotherwiseaware,of anypotentiallossesrelatingto thisindemnification.


